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IAND LOAN ASSOCIATION
OF GREENVILLE"

Staté of South Carolina ) ¢ |
‘ MORTGAQGE OF REAL EBTATE
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To All Whom These Presents May Concern: _ |
JOHN WATTS DERRICK & GLENDA D, DERRIC o | |

. . .. . .
i ‘

.,_.,..-...;.....‘.__......,.7..'...;_(herclnnflcr referred lo as Mortgagor) (SEND(S). _GREETING‘S:‘

.

WHEREAS, the Mortgagor is well and truly indebted unto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF -

GREENVILLE, SQUTII CAROLINA (hereinafter referred to as Mortgagee} in the full and just sum of e p—-
nd No/100s=-csmenznmmn= (5.25,200.00 )

Dollars, as evidenced by Mortgagor's promissory note of even date hercwlth: which note .q.con.ta.ins......,;..........,.-_M...‘..“......_..ﬁ...
a provision for escalalion of interest rate (paragraphs 9 and 10 of this mortgage provides for an escalation of {nterest rate under certain

conéltiom). said note to be rep

ety-f (s ..} Dollars each on the. first day of each
m fi i yments to be applicd first to the payment
of .inter hen to the payment of principal with the l’m payment, if not sooner -

paid, to be due and payable .25 . years after date; and

WHEREAS, said note further provides that if at any time any Fortion of the principal or interest due thercunder shall be past -

- due and unpald for a period of thirty days, or if there shall be nn{ ailure to compﬁ; witK and abide by any By-Laws or the Charter
of the Morigagec, or any stipulations set out fn this mortgnge, the whole amount due thercunder shall, at the option of the holder thereof,
Lecome immedintely due and pnyable, and said holder shall have the right to institute any proceedings upon: said note and any collat-
ernls given to secure same, for the purpose of collecting said principal due, and interest, with casts and expenses for proceedings; and

WHEREAS, the Mortgagor may hercafter become indebled to the Moﬂgatgcclfor such further sums as may be advanced to the
Mortgagor’s account for the payment of taxes, insurance premiumis, repairs, or for any other purpose; - .

NOW, KNOW ALL MEN, That the Mortgagor, in consideration of said deht and to secure the payment thereof and any further
* sums which may be advanced by the Mortgagee to the Mortgagor's nccount, and also in consideration of the—sum of Three Dollars
. {$3.00) to the Mortgn‘for in hand well and truly patd by the Mortgagee at and before the sealing of these presents, the receipt whereol
" is hereby acknowledged, has granted, bargained, sold, and released, and_by these presents does grant, bargain, sell and release unto the

Mortgagee, Hts successors and assigns, the following described real estate:
1 All that certain piece, parcel, or lot of land, with all impro.vcménls thcréon; or hcrcal't;:r to bg‘c?nslmcled thereon, situate, lying

fln. bcmg.in the Statc of South Cnrolilnn: County of ; GreEnvi i ] e, on .the Nor ther‘h side of Aster
Drive in.the Town of Simpsonvilie, being.shown and designated as Lot No.
105 on a Plat of Section III, of POINSETTIA,'made by -Piedmont Engineers &
Architects, dated-July, 15 _]967,‘revisedJJulY 28, 1967, recorded in the
RMC Office for Greenvilie County, S. C., in Plat Book PPP, page 141, and .
having according to said plat the followng metes and bounds, to-wit:

BEGINNING at an iron pin on the Northern side of Aster Drivé at the
joint front corners of Lots Nos., 104 ‘and 105 and running thence along
 the common. 1ine of said lots, N, 12-03 E,, 191.7 feet to an iron pin;
thence along the lines of Lots Nos. 99 ahd 100, N, 79-28 W., 100.] feet -
to an iron pin at the joht rear corners of Lots Nos. 105 and 106; thence
along the common line of -said lots, S. 12-03 W., 189 feet tob an iron

pin on'Aster Drive; thence along the Northern side of Aster Drive,

S. 77-57 E., 100 feet to an iron pin, the beginning corner, |
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